EEFARURERAEIEFREEE (ARBH) E&MER

PR S BT

2024 %06 A 06 H (FE#ZE: 2024 %06 H 05 H)

FMBERBARSHERFE, REFUHBN 2. FEHERRERN, HHERT

BHHERE PSS -
—. MR
e G HIFR & B B RIR S FH &R 005075
P TR R & E R B RERRS A 1 AR 005075
BN B E S AR A A HETEN b [ R ERAT et B R A A
HEAEEMH [ 2017411 A 24 H 42 MEREgit
e el T VAR GBS A TFFHH
T 5 m AR
1FER H # 20174 11 A 24 H

247 £

e T WEF ML H #A 2007 4F 03 A 01 H

TE: AT 2023 4 4 H 25 HEEN C K80

= EeBREHERN

(—) REHGESHRFERB

o A BB BT, 5™ R S (AT~ SERCE 57 B, Feik
BB H br

fBe, JESRE I REHE, o SEHUBOL S LR AE 5 IR

&
oS
=
&

ARESHRR T A RIFRSMER SR TR, SfFENKERT ETEEE (g
FEMR B S A 2 EIE M A BB AT, YRR
W (EXGE AT WOTBUR 6. Eflbide. lfide. AR 6.
RBATF R FIAZHTR . WA B T R fot s IR B O (kA
WRRTE IR IR NSRBI SCRRIESR . BRI HRATAE
A CRIEERIEF UK. EAERED . Rk .58 AT TR (kiai
B EGUYLT BOIESE) UL RIEANE S IR 2 fo VR e 5Bt 1 At ek T
B (EAFF & o EUERE 2 AR SOE ) o AT G S MAFFE R B A 358 LU )
3 BT ) 60-95%.

B Sidne il

ASHe il B PSS S AT i, R B B i R SR A2 BT 1
Black-Litterman MR 52 #8517 HUBC B LB s ARk G 45 5 3k 8 PN A B
JOrG, KA B TR R S, EAREBRZART, KRR
PSEBR S, AR SR, JFARYE T3 R0 L2 A2 Ak, 5 IR A k4T [m]
AR, SRR R, 04 SO S LA M I B [l A SRS
FAFFL IR SR AR I SR B A 1 T2 5 (B 2 B SR AT s AN 1A [ 5
WA 2 150 B SRS AR I R R R ARG . PNV BE TR SR G . B SR
RSB SRMS I8 TR BB 7 R AR T 1 5377 S e B SR o AN 3k
SRIPCIEB B RS AR DL v kg [ 0] B 35 B2 Sems ML i A SO

Ak Z e A

HHIE 800 FE AU 2 X 75%+ P it 45 A R B0 R 26 X 25%

IR A 2 45 I

ARG VIRE RIS, I H U & B RS KT & T 5 i
HE MRS, RTRENES.

T VERIEREE (FESFUHE) o “IE SRR SRS AR .

1/4




(DD HHRASH T EERE

® i FiTE @ T

A BubEH B 2024 4 03 H 31 H.

(=)
&

fEai M H AT At @ B A KIS o Bl R es

HEESAREMURES A B SERGERKRE XSRS B

90.00%

80.00%

70.00%

60.00%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

-10.00%

-20.00%

-30.00% -26.11%

-40.00%

16.35%

16.78%

-29.98%

2017 2018

VE: ARIEEEFAERH 2017 45 11 H 24 H. WG dlaih i 2023 48 12 H 31 H. R4\

RRFEFFFIL.

2019 2020 2021 2022

W EP R A W LR

2/ 4

2023

==
£




—_—)

BRAEEW KK

(—) EEHEHXEA
o R S QD /REAEBR (D PR CEEZF) | R BRERS)
M<<100 /3 1. 5% 0. 15%
FIAZE () 100 5 <M<<500 /5 1. 2% 0. 12%
M=500 F 1000 JT/% 1000 JG/%E
N<T R 1. 5%
T<N<30 K 0. 75%
R[] 2
30<N<180 % 0. 5%
N=180 K 0

TE: PAE SR RSB /R [P e R A S, R 2 P IR LA SO L (RS2 45D AR
W

(=) EeEEfHxEH
o G E LS P W7
B 1. 20% REEFHAN. HENMW
FEE o 0. 20% BEELEN
RN gt 38, 000. 00 JTC/4F S 1HIT=E 55 T
15 B PR o 120, 000. 00 7T/4F FH 7 % R R T

e VAE SR AFE G B bR IR SIS SRS AR S IS, $ SRR A AN T
BB, Wi (S B OV SRR A, A ERAM AT . R
EHONTUGAE, B SEhRa LI e R S R e . B EIR PR AN AR AR 2, PRI
(HHEUMAS) i “Hee P SR FA.

(=) EsfFERaRANE

REIBFERE R R

1.47%

TE: BHHRGE NG/ RIAASE G 08, AR, SR SO s eR i ER PR AEE
BR, SUE RAONR ST R, HAISAE R DAl — I e R AR i (K A OBl Dy S
B

M. KRS EERTR

(—) KEHER

KRG ATRPATATORIUE o R TTE TR R T AL BA S, 5538 W AL S RN B
R AT G0 (FEZEU ) SRS S

AREEHE PN ASE: IR RAARIREES K M R g AR, NNESRRA AR R Gtk
PARSE S R [F] Bl R B S BRI PR A, S R AR = A R R, PR A S 2 R
5095 51 R A5 FH AR, 4% B0 R 5 #8008 SRt 51 350 e A AR 55

KREESHREA MR AHE: 1. AESMR G EARE R MOV GR, AR EZaHEEH
AR IR Bh RS T RS 15 AR TR & it EARIE LI B R . SRl U2 BTl
AT RAEIR T S E B e R A 2 X . TR R R T A CRIZR. %,
JREEEANHE PR AR D HOANEA 5 R R AR o T 2 XU W] 2 2 25 v [ 5 O — S 11 97 THT 52 1)
Ak

3/ 4



2 BRPSCRRIESFBETT S A5 AR IR KU« s 1 U 55

3. AR BT BE XS

IR BBBARIGL, PR ITCRAIRIEE S I, T ORIEES 5 RAALATE, 2l
BIARATHEI, A HE 8 AR Sl ] e 2 A BB 8 B 1 32 BRIk . BRI DR A 4 H C
TEEE SRR, WEREAEME R R AN ORIE S, FE R Rt &, ATRES IRBTi ok E
Ktk

NNESER g g A

AN BBV R I B, [ YT B A Bt wl BT I b KU B2 KU BN X
Bro T 37 XSS A2 AT HI 5% 7 42 A% 5 s A58 P R PRI B 6 0 A R A AR AR DU o i 2 IR 2 1
TR S BRI Z 1w, M EIRMESRERRCR, 2 KRR XS . SFEITEX
Bl oy AR —FONRIEER N, R IEMITTELTeiE K LT B AU A 3L B 1 45k~ X
Ko, MRXRAEE R R IR FEUN; 5 RN RERNE, RRRERLEHL
TRUEEZOR, AL FIrRF AT 10 Sk 3 i e 4 56 -6 1) AU

B LA E XSS, AN I g T REAFAE 3L S IR AT ARIE A XS . RO I S 3B XU 5 2 s
PR IR RS o

(=) EERR

F LI M 2 0h AR 4 B AR BT /A A, AN I O AR 4 PR AT UAT & A HE I e S B
fRAE, AR T RIS RGN . T E KIS . WS s . 5 i 5 )
EHAZE RS, EAREEES AR, WARIERERKGE. RERTEE BKES A FI
RIS MA, BB MR NS SRS FH AN

HARBE S B & A FIA M — P14 DO A A7 T b it i b [ [ PR 251 52 5 (& bk,
PRI E R LRI, KPR T M E AN EF LT,

HL P TR S B R RN, REFEH KA A T/EHNE R, HAiEE KA
AR, FEEEHNGEER —IR. Bk, A0 N 25 b IR G I S bR DL T BeA7-AE — € (¥
Ja, WG L AESREUGE S A OE R, A R OGRS S R AT A RGN AR . 2

AR STl
. EfhERERTR

DL 2R L4 25 3 ARG (www. fullgoal. com. en), 25V IRS L. 95105686,
4008880688 (4=[E4ti—, HKi&iEsh)

1. BE&GF. FREHIL HEUHS

2. EMIRY, BAEESFERSE . IIRE R R

3 EEHBIHE

4. BEERENM KR T

5. oAt EE B R

4/ 4



